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Benefits

¢ IRA Required Minimum
Distribution - You must
withdraw part of your IRA each
year after age 73. You pay
income tax on your IRA payout.

¢ Another IRA Option - The law
allows IRA owners over age
70% to give up to $100,000 to a
qualified charity each year.

¢ How to Give an IRA - If you
are 70%2 or older, you can direct
your IRA administrator to
distribute an IRA gift to our
ministry.
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Are you frustrated by the required minimum distribution
(RMD) rules? If you roll over part or all of your RMD to
Methodist Senior Services, you may reduce your tax bill.

Let's review the guidelines for taking your traditional IRA
RMD each year after age 73.

¢ You must withdraw a portion of your IRA each year based
upon your age.

¢ You must pay income tax on the portion you withdraw.

¢ You will face stiff penalties if you fail to withdraw your
RMD.

Another IRA
Option

The law allows up to $100,000 per person to be distributed
from an IRA to a qualified charity each year. If you are 70%2
or older, you can direct your IRA administrator to distribute
a gift from your IRA to our ministry.

Making an IRA Rollover gift is easy. Contact your IRA
administrator. Most administrators provide forms and a
procedure to help you make a rollover gift. You will pay no
income taxes on the amount transferred. Please contact us
to let us know how you would like your gift to be used.



Ifill Required

May Reduce inimum
tribution

Income Tax

IRA rollover charitable Benefits for both the Donor has satisfaction of
gift. Transfer from IRA donor and the charity. knowing charitable
custodian to charitable IRA distribution to purpose is served by gift.
organization. May fulfill charity is not taxable Plus, donor does not pay
your IRA required income for donor. tax on required minimum
minimum distribution distribution.

(RMD).

This educational illustration is not professional tax or legal advice; consult a tax advisor about your specific situation. 7/10/2023




Help Support Our Ministry

Your gifts make a difference and your generosity will enable us to continue our important work.
A gift with an IRA charitable rollover is an excellent plan. It helps you achieve your personal and
philanthropic goals and build a legacy for the future.

Contact Us

For more information on how to make your IRA rollover make a difference, contact our friendly,
knowledgeable Team. Our team will be happy to work with you to ensure that your gift achieves

your goals.
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This information is not intended as tax, legal or financial advice.
Gift results may vary. Consult your personal financial advisor for information specific to your situation.
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